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INDEMNITY

BOND

The Indemnity Bond made at Aryabhatta College Barnala, this 09 day of September 2025 between
Shree Krishna Educational & Charitable Society, Barnala , society registered under Act, 1860 and
now governed under society Registration ACT XXI of 1860 with its Headquarter located at ICIT
Campus, Patel Nagar, Street No.1 Barnala, Hereinafter referred to as the Association (which
expression shall, unless it be repugnant to the context or meaning there of deemed to include its
successors, assigns and persons for the time being having control over its assets and affairs); of the
one part and the University Grants Commission a body corporate established and constituted
under the University Grants Comission Act, 1956 hearin after referred as the ‘Commission’ (which
expression shell unless it to be repugnant to the context or meaning thereof include its Successors

and assigns of the other part.

Whereas the Association as the owner is conducting Various under Graduate, Post Graduate and
Post Graduate Diploma in Computer Application at Cheema- Jodhpur (Barnala) a college known as
Aryabhatta College, Barnala herein after referred to as the said college.

And whereas the said College is affiliated to Punjabi University Patiala constitutes under Punjab
Act No. 35 of 1961. Act, hereinafter referred to as the said University.

An whereas the Commission in carrying out its objects and functions has sanctionedgg'ra\

its funds to the said college.

And Whereas in order to regulate and control the use of grant that may be,m
commission to the said College as terms and conditions of the grant, the commis‘é
the Association to execute this indemnity bond which the Association has agreed

NOW THIS INDENTURE WITNESSED AND IT IS HEREB
THE PARTIES HERE TO AS FOLLOWS:

1. The association here by guarantees and

IPR,
Y AGREED AND DECLARED BY A

covenants with the commission that every

amount of Grant that will be given by the commission to the said college shall when
received by the said college solely be used for the benefit and purposes of the said college
in accordance with the terms and conditions of the grants and not for any other purpose
or any other institution run by the said association and in the event of any part of the said
grant being found to have been used by the associations for any purpose other than the
purpose of the said college or for any other institution run by the association, the same
shall we refunded by the association without demur to the commission on demand. The
decision of the commission as to the misuse of the amount of Grant and as to the
i quantum of the amount payable by the association shall be final and binding

on the association.

the commission the balance sheet of the

ol S5 2. The association further covenant with the commission that the association shall furnish to

association every year along with the annual

audited accounts of the said college managed or run by the said association. The said

balance sheet and the annual accounts will

he sent to the commission within 2 weeks from

the passing thereof by the association and in any event before the closing of the financial

year of the association.

3. The Association hereby agrees to indemnity and keep indemnified the Commission against
any loss that the commission may suffer on account of improper or misuse of the grant or
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any part thereof made by the said Commission to the said college or on account of non-
use of the said Grant for the said college

In Witness whereof Rakesh Kumar Gupta, Chairman of the society for and on behalf of the society

pursuant to the resolution of the Governing body of the Association Shree Krishna Educational &
Charitable Society, Barnala passed on 22/08/2024

Has put its hand and seal the day month and year herein above mentioned.

This bond is executed on this 09 day of September 2025 in terms of resolution number 113 dated

22/08/2024 (Copy enclosed) passed by the Governing body of Shree Krishna Educational &
Charitable Society, Barnala

st Lrents of this arﬁdavlt/docurWAaM@: Rakesh Kumar Gupta
Jeen read over to the OePONENYXECUIA 1 ON: cFairman

as accepted it true-and Coifed.. : -
He/She has accepted it true-and SEALOF: Shree Krishna Educational

& Charitable Society, Barnala

WITNESS of

1. Dr. Ajay Kumar Mittal
Director, Aryabhatta College

Barnala
2. Mr. Navdeep Bansal 0
A.P., Aryabhatta College

Barnala

For Office use only

Accepted for and on behalf of University Grants Commission by:

Name:
Designation

In Witness 1.

AYTL

NOTARY PUBKIC
BARNALA (PBINDIA
i

16 0CT 2029




